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Manager — Department of Corporate Services

Bombay Stock Exchange Ltd.,

Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400 001

Dear Sir/Madam,

Company Scrip Code: 514264 | ISIN: INE707801010
Sub: Outcome of Board Meeting | Saturday, 215t May 2022

In continuation to our earlier letter datad 27 May 2022 and in terms of provision of Regulation
30 (read with Part A of Schedule lll) and Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations), this is to
inform that the Board of Directars, at its Meeting held today, i.e., Saturday, 21st May 2022,
taken the following decisions:

1. Approved Audited Standalone Financial Results of the Company prepared as per Indian
Accounting Standard (Ind AS) aleng with Statement of Assets and Liabilities, for the
quarter and financial year ended 31st March 2022 (Copy enclosed)

2. The Audit Reports with unmodified opinion(s) in respect of the above mentioned
Standalone Financial Results, as submitted by the Auditors of the Company {Copy
enclosed)

3. Declaration duly certified by the Chief Financial Officer of the Company to the effect
that Auditors have submitted their Report with unmodified opinion,

4. Appointment of Pramod Kotharl & Co. as Secretarial Auditor of the company for the
Financial Year 2022-2023.

3. Appointment of Ashok Kantoor & Co., Chartered Accounta nts as Internal Auditor of the
Company for the Financial Year 2022-2023.

: 13105 ¢Mm
The meeting uflheﬂuutdumkmmnmadmnzﬁﬂ,uandmm P.M.

You are reqguested ta kindly take the same on rocord.

hy
{Inderjeet Sngh W
Managing Director
SEASONS TEXTILES LIMITED | CORPORATE OFFICE | SEASONS HOUSE. 818, SECTOR . 5, NGIDA [UP1 201 207 INDIA
TE - 40119 4abrmni FAX - . & oA 3G ) LHE
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SEASONS TEXTILES LIMITED
CIN - L18101DLA 986PLC024058
Registered office: 28, Feroze Gandhi Road, Lower Ground Eloor, Lajpat Nagar All, New Delhi 110 024
Email © nsworld.com, Website : www seasonsworld.com
Phona No. 0420-4690000 FAX : 0420-4351485
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE GUARTER AND FOR THE VEAR ENDED 31 MARCH 2022
(Rs.in Lakhs)
S. No.| Particulars Quarter ended on Current Year  |Previous year
ended ended
“31.03.2022 | 31.122021 | 34.03.2021 31.03.2022 31.03.2021
05 Audited | Unaudited | Audited Audited
[ Revenue From Operations B40.82 E44.29| 452,27 265021 1711 51]
il Cther Incoma 53 040} 028 6.00 5 01
i Total Income (10 49 13 £44 B8 452.55 265671 1716.52
™ Expences
{a) Cost of materials consumed 377 44 186,94 14173 914 4 438,30
(p) Purchases of Stock-in: Trads 0.04 0.0 .00} 0.10 0.00
ﬁ-ﬁh;ugﬂ:-:a .wf:anmar:: :nmmn goods, Stock 5.42) ﬂﬂﬁl (50, m‘ h 39 *f}_
{d} Emglovee benelits expense 12946 111 22 110.03] 44564 30157
(] Finance GoSts 55 &6 59.80 65 13) 238,36 28374
alion and amorlization expense 44.38] 4132 45 03 1853 189.39
(g) Other expanses 248.80) 21286 162 54, 548.73
Total expenses (1Y) gdd BB pazar| 47885 2707 61 1823 34
W Brotilioss) before excaptional ftems and 1ax -1 a47] 182 B6.10) (61 A0} (106.82)
Vi Exceptional llems 0.00 0.00 0.00 1 0.00]
il | Prefitiioss) bafore tax (V-V1) 4.47 182 (26.10) {51.40] (108.82)
Vil |Tax axpense:
{1) Current ta 000 000 0.00 D.Co 0.00
[2) Deferred tax {7 15} {2.36) {1 B0} {223 27 071}
W |Prom (Loss} for the parnd  from  continuing 662 41 (24.50) (42 17} {79.75)
operations (VI
X |Prohyfloss) from Gscontinued operstions 5.00 D00 o 00| 09| 6.00]
Xl Tax expanse of Giscontnued oparstions 0.00 000 0 2 0.00]
E4l] Praftiloss) from Discontinued operalions (after tax) 0.00 000 000 0.00 000
DLXE) "
SN |Profitifioss) for the period (XX 6,62 418 (2450} {42.17) {79.75)
WV |Oher Comprehense Income
A (j) ems that will fol be reclassified 10 7 0B .00 078! 7.08 078
prafil of IDES
(i) Income 12 relating 1o flems that will {1.78) 0.00 10.20) (1.78) 10.20)
nol be reciasefied to profit o 108s ==
B () liems thiat will be reclassified W0 Q.00 0.08] 000 0.00 .00
peofit or oSS |
(1) Incoeme tax relahng 1o items that wall 000 0.00 poo 0.00 0.00
be reciassiied to profit of [
v Total Comgrenensue Income for  1he period 11.92 418 {23 92) {38 67) (79.17)
phllie XV Compraing Profit  [Lose) gnd Dther
Coi we Income for the pariad)
Wi |Paud up Eqully Enare Capnal (Face value of Rs. 10 74803 74203 749.03 74603 74302
eatt]
Xl |Reserves excluding Revalsabon Reserves as per 1468 78 150570
Balance Sheet of pravious gocounting yesr
il |Eansngs per ecuity share (for conlinuing aperaton)
1) Basic .09 006 032 56) (106
(2) Oihited o9 00e (032} (0,96} (108
YU |Earmings e equity Share (Fon dscontmued
operation) L — —
F}JE.HL** e
4] Dilutad R E=| S 5 ¥l



Earnings per equity shareffor discontinusd &

cartinuing operatisns}

(1) Basic 0.0 006 [0.32) 0.56 [1.05)
i2) Diluted o.08] 0.06) (0.32) 058 {1.08)

. The abowe standalons fnancial resuits have been audited by the statutory avditors of the Company and reviewed by the
Audit Committee and tsken on record and approved by the Board of Diredlors in their respective mesfings hald on 21st May 2022

The Company cperates in one reportable segment L& Taxtles
The above regulls have been prepared in accordance with Indsan Accounting Standards (IND AS), the provisions of Companies Act,
2012 a5 applicable guildines lssued by Securities and Exchange Board of India (SEBI)

Figuras for the preceding quanersipanod hayve been regroupedirecast, wherever nacessary. P
For more defails on results, visll Investor Retations section of our websita at www seasonsworkd com and financial regal
under Corporabe section of wene, bseindia. com

Place: Delhi Inderjest &
Date: 21.05.2022 Managing



SEASONS TEXTILES LIMITED

CIN - LB D1DL19REPLCOZ4058
Registered office: 26, Fereze Gapdh Road, [Lower Ground Fioar),
Froail ¢ Mﬂﬂmi%mr

Lajpat Nagar - 11, New Dolhi - 110 024

Waebksite - www.seasonsworid.com

Phone Mo, 02204690000 FAK : 0120-43151455
Statenent of Assets and Lisbilities

{Rx. bn Lakh)
|parTicuLARS ASAT MARCH 31,2022 | maamch 31, 2001
= Audited Audited
(1) Non-cusrent Assets
(3) Property, Plant and Eguinment 3.505.38 3.612.06
1) Intangilshe Assats 127.67 145.01
(e} Financlal Assets
A1} Cther Fimancial Assets i1.46 2245
(6] Deher Nan - Current Asspts 1910 873
Total Nan-Current Assets 267861 3,789,26
(2} Current Assete
|} Ivvertgriag 1,365.59 1,573.11
(b} Financial Assets
(1] Trade Aecoivaties 197.33 BHE. 16
{IF] Cash 3nd Cash Equivalents 8510 £9.16
(1) Currand Financial Assets 273,10 26228
[¢) Other Current Asgers 261 18 266,78
[rotai Current Asiots 2,782 49 2,859.50
[ratat Assats 5,461.10 6.645.76
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 749,03 745.03
(b} Other Equity 2.794,07 2,831.02
| Total Equity 3,543.10 3,580.05
(2) LIABILITIES
Non-Current Liabilities
(2} Financial Liabilities
(i} Borrowings 1,713.37 1,874.47
|(b) Beferred Tax Liabilities (Net) 177,35 184.80
Total Non-Current Liabilities 1,890.72 2,059.27
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 555.78 603.25
(i} Trade Payables 195,39 129,96
(it} Other Flnancial Liabilities L98.72 255 65
(B} Current Tax Liability (Net) = Z
(€] Other Current Liabilities 27.42 20,58
Total Current Lisbilities 1,027.29 1,000.44
[?P!l,'! Liabilities - 2,918.01 3,068.71
Total L E,lﬁl,ﬂ! 6,648.76

Date: 21.05.2032



SEASONS TEXTILES LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH,2022

Managing
Place : Delhi

Dated : 21/05/2022

(Rs. In Lakh)
YEAR ENDED 315T MARCH,

PARTICULARS = YEAR ENDED 315T MARCH, 2021
CASH FLOW FROM OPERATING ACTIVITIES ' i

NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS o {51.40) = (e84
ADJUSTMENT FOR :

UEPRECIATION 165.35 199.39

INTEREST INCOME (ass) {4.86)

LOSS/ PROFIT ON SALE OF FIXED ASSETS - 184

FIXED ASSETS WRITTEN OFF _ABS

PRIOR PERIOD ADJUSTMENT - (0.08) | 1e32)

OTHER COMPREHENSIVE INCOME 7.08 0.78

(9 PERED |} FINANLE Lrsriaes 239.36 A06.72 | 283,74 485,45
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 355.32 == 378.63
ADJUSTMENT FOR B |

TRADE AND OTHER RECEIVABLES (143.96) | [121.52)

INVENTORIES 207.52 11.31

TRADE AND OTHER PAYABLES 65.34 6.46

CHANGE IN LONG TERM PROVISIONS - =

CHANGE IN SHORT TERM PROVISIONS - | (3843

8.¢ | (142,18}

CASH GENERATED FROM OPERATIONS - 484.22 236.45
INTEREST/FINANCE CHARGES PAID (239.36) | {2374y

DIRECT TAXES PAID - =
' (239.36) (283.74)
NET CASH FROM OPERATING ACTIVITIES 244.86 | [47.29)
CASH FLOW FROM INVESTING ACTIVITIES =4 __ I

PURCHASE OF FIXED ASSETS (45.33) 1193.44) —
SALE / TRANSFER OF FIXED ASSETS - R 2080

MOVEMENTS IN LONG TERM DEPOSITS - B

INTEREST INCOME . 4.99 4.86

NET CASH USED IN INVESTING ACTIVITIES [40.34) : {167.64)]
CASH FLOW FROM FINANCING ACTIVITIES - = [ _

PROCEEDS / REPAYMENT OF LONG TERM BORROWINGS (NET)  (161.10) 393.64

PROCEEDS/ REPAYMENT OF SHORT TERM BORROWINGS (NE (47.49) (174.03)

NET CASH USED IN FINANCING ACTIVITIES (208,59} 219.61
NET INCREASE IN CASH AND CASH EQUIVALENTS (4.06) 4.68
OPENING BALANCE OF CASH AND CASH EQUIVALENTS . 89.16 84.4B
CLOSING/ABUINTTDREERN AND CASH EQUIVALENTS 85.10 89.16



RAKESH VARSHNEY& ASSOCIATES UG — 18, Kirti Shikhar, District Centre
CHARTERED ACCOUNTANTS Janak Puri, New Delhi - 110058

M. No. 9873648172, 9310974850

E-Mail. rakeshvarshney2003(@!yahoo.co.in

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SEASONS T EXTILES
LIMITED

[eport on the Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of SEASONS TEXTILES
LIMITED (“the company”), which comprise the Balance Sheet as at March 31, 2022, the
Satement of Profit and Loss (including other comprehensive income), Statement of Cash Flows and
the statement of changes in equity for the year then ended, and a summary of significant accounting
policies and other explanatory information. (collectively referred to as “Ind AS financial
statements’).

In our opinion and to the best of ow information and according to the explanations given to Us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted 1n India. of the state of affairs of the Company as at March 31, 2022, its loss
including other comprehensive mcome; 1S cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS
Einancial Statements’ section of our report. We are independent of the Company in accordance with
the *Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant (o our atidit of the financial statements under the pro visions of
the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requircments and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS

{inancial statements.
Other Information

The Company's Board of Directors is responsible for the other information. The other information
gomprises the nformation ineluded in the Director's Report, but does not include the Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not caver the other information and we do not
gxpress any form of assurance conclusion thereon.




i connection with our audit of the Ind AS financial statements, our responsibility 1s 10 read the
other information and. in doing s0. consider whether such other information is materially
inconsistent with the Ind AS financial statemenis or our knowledge obtained in the audit or
otherwise appears 10 be materially misstated. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

Ihe Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 with respect 10 preparation ol these Ind AS financial statements that give a true
and fair view of the state of affairs (financial position), profit or logs (financial performance
meluding other comprehensive income), cash Nows and changes In equity of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards (Ind AS) preseribed under Section 133 of The Act.

I'his responsibility also neludes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assels of the company and for preventing and
detecting frauds and other irregulanities; selection and application of appropriate accounting policies;
making judgments and estimites that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls, that were pperating effectively for ensuring the
gecuracy and completeness of the accounting records, relevant o the prepumtinn and prusenwtiﬂrl
of the Ind AS financial statements that give @ true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the nd AS fnancial statements, management 15 responsible for assessing the
Company’'s ability 1o eontinue as & goilig coneern, disclosing, as applicable, matters related to gOINg

concern and using’ the going concein basis of accounting unless management either intends to
liguidate the Company or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

Process.
Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Chur ohjectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not @
guarantee that an audit conducted in accordance with SAs will always detect @ material
misstatement when it exists. isstatements can arise from fraud or error and are considered
material if. individually or in the aggregate. they could reasonably be expected 1o influence the
economic decisions of USErs iaken on the basis of these Ind AS financial statements.

We conducted our audit of the Ind AS [inancial statements in accordance with the Standards on
Auditing speeified under Section 143(10) of the Act, Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement,

of an audit in accardance with SAs, we exercise professional judgment and maintain

sssional skepticism throughout the audit. We also:
o [dentify and assess the risks of material misstatement of the Ind AS financial statements,

~ whether due 10 fraud or error, design and perform audit procedures responsive to those risks.
‘_Iﬁiln'_l_!,'d- obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.




[he sk of not deteeting a material misstatement resulting from fraud is higher than for one
resulting from error. as fraud may mvolve collusion, forgery. intentional omissions.
misrepresentations, or the averride of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cireumsiances. Under section 143(3)(i) of the Act, we arc
also responsible for expressing our opinion on whether the Company has adequate internal

{inancial controls system in place and the operating effectiveness of such controls.

. Fyaluate the appropriatencss of aceounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concerm basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company s ability to
continue as o going concern. If we conclude that a material uncertainty exisis, we are required
to draw attention in our auditor’s report 10 the related disclosures in the financial statements or,
if such disclosures are inadequate, 10 modify our opinian. Our canclusions are based on the
qudit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company 1o cease i continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
ransactions and events in amanner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
ntemnal contro] that we identity during our audit.

We also provide those charzed with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate With them all
relationships and other maters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016, (“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

enclose in the “Annexure A", a statement on the matiers specified in paragraphs 3 and 4 of
the said order. to the extent applicable.

Fd

As required by Section 143(3) of the Acl. we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and helief were necessary for the purpose of our audit.

b In our opinion Proper books of account as required By Jaw have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Shecl, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and Statement of changes in Eﬂ!-ﬁl}‘"ﬂeﬂlt--wiﬂ}bjf
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial smmmmlsgamplfmuh the Accounting
Srandards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,




¢) On the basis of written represeniations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022. from being appointed as a director in terms of section 164 (2) of the

AcL.

[y With respect to the adequacy of the internal financial controls over financial reporting of
the company with reference 10 these Ind AS financial statements and the operating
offectiveness of such controls, refer (o our separate report in "AnNNExUre B"; and

g) With respect 10 the other matters to be incl uded in the Auditor’s Report in accordance
with Rule 11 of the Companies ( Audit and Auditor's) Rules, 2014, in our gpinion and to
the best of our information and according to the explanations given 1o Us:

i, The Company has disclosed the impact of pending fitigations on 1ts financial position
in its financinl staternents,

i, The Compuny did not have any material foreseeable losses on long term contracts
including derivatives contracts.

i There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the Company.

1) In our opinion and to the hest of our information. the remuneration paid by the company
1o its directors during the year in in accordance with the provision of Section 197 of The
AgL

For M/s Rakesh Varshney& Associates,
Chartered Accou niants,

@R@_giﬂmﬁﬂn Number-022399N

(o e 8=y
C Mﬂm?aﬁﬁh@_@"f =
Proprietor .

Place : New Delhi Membership No. . 086048

Dated : 21.052022 UDIN :22086048A11¥YM1 026




“ANNEXUR » TO THE AUDITOR'S REPORT OF EVEN DATE TO THE
MEMBERS OF THE SEASONS TEXTILES LIMITED ON THE IND _AS FINANCIAL
TATEMENTS FOR THE YEAR ENDED ARCH 31*, 2022

On the basis of such checks as we considered appropriate and in terms of information and
explanations given Lo us, we state that:-

(i) (a)  The Company has maintained proper records showing full particulars,

e including quantitative details and situation of the fixed assets.
1Y : . - =
=" (h)  As informed 10 us, these fixed assets have been physically verified by the
| et Management during the year. In pur opinion the frequency of verification is
F - reasonable having regard to the size of the operations of the Company.
- According to the information & explanations given 10 us. Do material
e discrepancies were noticed on such physical verification.
| : (e}  According to the nformation and explanations given to us and on the basis of our
(I examination of (he records of the Company. the title deeds of immovable
properties are held in the name of the Company.
' [ . (i) As explained to us, the inventories have been periodically physically verified by the
L management. According to the information and explanation given to us, 0o material

s discrepancies have been noticed on such verification.

granted  any  loans, spcured or unsecured,
tained under section 189
by and (c) of

(i) The company has mol
to companies, firms or other parties covered in the register main

) EEﬂ:leCampames Act. Consequently, the requirement of clause 3(iii) (a) (
o the Companies (Auditor's Report) Order, 2016 is not applicable:

(iv) Ih&mnq:anydwmrhw& any loans, investments, guarantees and security referred to in

135;111& 186 of the companies act, 2013. Accordingly. paragraph 3(iv) of the

-

epted any deposits from the public.
ness is such that maintenance of cost records specified
sub section (1) of section 148 of The Act , is not

e

on and explanations provided to us, Company is
riate authorities undisputed statutory dues
Tnsurance, Income Tax, Goods and Service
it and no undisputed amouals payable

Service Tax and Cess that have
t of any dispute.




(viii) In our opinion and according 10 the information and explanations given 1o us, the
Company has generally not defaulted in repayment of dues 1o 4 financinl institution or
bank, The Company has no debenture holders.

The Company has not raised any money by way of initial public offer or further public
offer Ei_nglud_u:ig debt instruments). [n our opinion and aceording to the information and
'ﬁplmalmn given 1o us, the term Joans raised during the year have heen applied for the

e os for which they were obtained.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its afficers or employees hus been noticed or reported

during the course of our audit.)

10 us and based on our exumination
has paidiprovided for pranagerial
svals mandated by the provisions of

{xi) According to the information and explanations give

of the records of the Company, the Company

| remuneration in accordance with the requisite appre
i section 197 read with Schedule V 1o the Act |

on and explanations given o us. thie
aph 3(xii) of the Order 18 not

| (xii) In our opinion and according to the informati
Company is not a nidhi company. Accordingly, paragr

i applicable !
] (xiii) According to the information and explanations given to us and hased on our examination
of the records of the Company, transactions with the related parties are in complianee

details of such transactions

with sections 177 and 188 of the Act where applicable and
d by the applicable

- . have Bu:n disclosed in the Ind AS financial statemnents as require

la I |
3 A the information and explanations give 0 us and based on our examination
" cords Company, the Company has not made any preferential allotment or

~private p shares or fully or partly convertible debentures during the year.

() According 10 th Wﬂﬂpﬂhmy\'&n 10 us and based on our examination
J - , the Company has not entered into non-cash transactions

ed with him. Accordingly, paragraph 3(xv) of the Order




